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During the last year, we have seen an increase in the number of companies that are focused on 
psychedelic market and this is a trend that our readers should be aware of. 
  
When we are discussing the psychedelic therapy vertical, we are most excited about the medical benefits 
that are associated with it. During the last year, we have conducted significant due diligence into the 
sector and learned how psychedelic treatments are able to help people who are suffering from 
depression, post-traumatic stress disorder (PTSD, and a multitude of debilitating mental illnesses. 
  
The total addressable market (TAM) that is associated with these indications that can be treated by 
psychedelic therapies, and there is a lot to be bullish on. There are significant unmet needs in the medical 
health market and biotech companies have been focused on developing treatments for these indications. 
We believe that we are barely in the first innings of a multi-decade growth cycle and are bullish on the 
psychedelic therapy vertical. 
  
We expect the companies that are the early movers on the psychedelic therapy vertical to gain a 
significant first-mover advantage on the future competition and believe that our readers need to be aware 
of this. During the last quarter, we have seen a noticeable increase in the number of companies and the 
amount of capital that is focused on the sector. Today, we are going to highlight Numinus which is highly 
focused on the psychedelic therapy market and is an opportunity that we are bullish on.  

Investment Thesis 

We believe that Numinus has an attractive operating structure and is an opportunity that we are excited 
about for the following reasons: 
1.Numinus is focused on a number of mental health illnesses that do not currently have a treatment 
2.The company has an attractive platform for growth and is executing on several major initiatives  
3.The facilities that have been constructed or acquired by Numinus are state-of-the-art and we are 
favorable on the amount of value that can be generated through them  
4.The business is backstopped by a revenue generating cannabis business and we are favorable on the 
growth prospects that are associated with it 
5.Numinus is led by a management team that has diverse expertise and a proven track record of 
success with public and private companies  
6. The company has completed a successful financing of $6.8mm ahead of going public 

About Numinus  

Numinus was an early mover on the psychedelic therapy market and is focused on developing treatments 
for the mental health market. The company represents a differentiated opportunity and we are favorable 
on the structure of the operation as it relates to the psychedelic therapy and the cannabis markets. 
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With the platform that Numinus has in place, the company has a 
large total addressable market (TAM) and we believe that our 
readers need to be aware of this. The company is targeting the 
growing number of those suffering from PTSD, addictions and 
mental health issues, as well as people who want to take advantage 
of the wide range of therapeutic services offered at 
Numinus’ healing centers. 

Executing on Multi-Faceted Growth Strategy  

In 2020, Numinus expects to generate revenue from testing and 
production activities, and its healing center. We believe that this 
aspect of the business provides Numinus with substantial upside and 
are bullish on the growth prospects that are associated with the 
vertical. 

In regards to the psychedelic therapy market, Numinus has a unique 
platform that includes a Health Canada licensed laboratory licensed to test 
and planning to conduct research on several psychedelics substances and 
that can leverage psychedelic therapies to treat mental disorders such as 
post-traumatic stress disorder (PTSD).  

When compared to other companies that are focused on the psychedelic 
therapy market, we believe that Numinus represents a more advanced 
opportunity. We are favorable on the growth profile that is associated with 
the assets that are owned by the business and believe that Numinus has an 
attractive platform for growth. 
  
A Growth Story to be Excited About  

One reason we are excited about Numinus is related to the way it has 
established a fully integrated treatment and healing center model that is 
scalable. We believe that this represents an attractive growth opportunity for 
the business and are favorable on the model that it has in place.

Another reason we are excited about Numinus is related to the structure of the business. The company 
represents a multi-faceted growth opportunity and we are favorable on the way it plans to fund the 
business. Through the company’s licensed laboratory and processing facility awaiting license, the business 
has leverage to the cannabis industry and plans to fund its growth strategy through revenue from these 
facilities.
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When it comes to making acquisitions, Numinus is focused on businesses that are aligned with its model 
and we expect this to play an important role in the way these assets perform under the Numinus banner.  

Aside from psychedelic treatments, the company is focused on amending its Dealer’s License to include 
the production of Psilocybin for research purposes in addition to importing and exporting substances on 
its license. The company plans on applying for a packaging amendment with the aim of being a global 
distributor of psychedelics drugs. We believe that this further differentiates the business and are favorable 
on this aspect of the story. 

Operates in State-of-the-Art Facilities  

Numinus has a 7,000 sq. ft. testing and research laboratory that is licensed to test, process, buy, and sell 
MDMA, psilocybin, psilocin, DMT, and mescaline. As previously stated, the company is working to 
amend the license to include the production of Psilocybin for research purposes and importing/exporting 
and we find this to be an important aspect of the opportunity.  

The facility is staffed with leadership and internationally acclaimed scientists with PhDs that have 
backgrounds in peer-reviewed research, pharmaceutical marketing, and advanced analytical 
technologies. 

Numinus has acquired a facility that is operational and is aligned with its model for embracing evidence 
based use of psychedelic therapies. At the facility, patients are guided by professional therapists and 
integrative health professionals. The company has developed proprietary protocols and has partnered 
with researchers to advance a ketamine-assisted therapy as a treatment for depression. 

Backstopped by a Revenue Generating Cannabis Business 

Through a focus on the Canadian cannabis market, Numinus will be able to fund the psychedelic therapy 
platform and we believe that this puts the business in a league of its own. Going forward, the company 
will be able to generate significant revenues through testing and production. Going forward, the 
company will be able to generate significant revenues through a testing and processing laboratory. The 
facility provides Numinus with a solid foundation for growth and we will monitor how the focus on the 
cannabis market benefits the other business initiatives. 

Over the next year, the company expects to scale its healing center footprint and brand through the 
following initiatives:  

•The construction of a flagship healing center in Vancouver 
•The acquisition and integration of two to four existing health centers in Canada 
•By receiving inputs from MAPS and research professionals in regards to clinic requirements for trials 
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Led by a Well Rounded Management Team  

When it comes to high-growth industries like the 
psychedelic or cannabis market, we conduct a 
deep dive into the management team to better 
understand who is leading the operation. 
Numinus is led by a management team that has 
diverse skill sets and we are favorable on the 
types of individuals that make up the team.  

At the helm of Numinus is Payton Nyquvest who 
serves as the Chairman and CEO. He has 
substantial experience in the capital markets and 
was the former director, VP and Head of sales at 
Mackie Research. With more than fifteen years of 
experience in investment banking, Payton has 
raised more than $100 million for public and 
private companies. We are favorable on the way 
that Payton has structured the business as well as 
the direction that he is bringing the business.  

Another important player on the Numinus team is 
Stacey Wallin who serves as the Chief Strategy 
Officer. She is the founder and CEO of 
LifeBooster, a tech startup that helps Fortune 100 
companies detect and respond to workplace 
risks. She has a proven track record of success in 
the public and private markets and we are 
favorable on the role that she plays with Numinus. 

The cannabis facility is fully funded and has been constructed to be able to be a leading producer of 
cannabis extracts products. In the near future, Numinus expects to be issued a standard processing 
license from Health Canada and this represents a potential catalyst for the business.  

Through the cannabis platform, Numinus can provide up to 100,000 individual cannabis tests per year. 
The facility can produce 375 million mgs of high-margin finished cannabis extract product per year and is 
expected to be generating $25 million of revenue by year 3. We are favorable on this aspect of the 
business and the amount of capacity that is in place.
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A Private Opportunity To Be Aware Of 

In the near future, Numinus expects to complete a go-public transaction and commence trading on the 
TSXV. So far this year, we have noticed that the market is receptive to these types of companies and expect 
Numinus gain traction in the market. The company has an attractive operating structure and is levered to 
two high-growth verticals.  

Over the next year, we expect to see the business evolve as it advances its psychedelic treatment platform. 
We believe that the focus on the cannabis industry will support the psychedelic treatment aspect of the 
business and will monitor how the management team is able to drive the story forward.   

Last year, Numinus signed a definitive agreement with Salvation Botanicals and Rojo Resources. In the 
fourth quarter, Salvation acquired Numinus Health Center and this transaction will result in the completion 
of a go-public transaction that will be marketed as Numinus.  

If you are interested in learning more about Numinus, please send an email to 
support@mushroomstocks.com to be added to our distribution list.  

mailto:support@mushroomstocks.com
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Disclosure.  Compensated Affiliate.  This report was authored by and is property of StoneBridge Partners LLC.  All information and 
data relied upon in drafting this report is publicly available.  The author believes and considers its sources to be reliable, but does not 
guarantee the accuracy or completeness of any information contained in this report.  Any and all information, data, analyses and 
opinions are provided for informational purposes only and is not intended, in any manner, as investment advice. Any projections or 
other information generated by StoneBridge Partners LLC regarding the likelihood of various investment outcomes are hypothetical 
in nature, do not reflect actual investment results, and are not guarantees of future results.  None of the material contained in this 
report is intended as a solution or offer to sell or purchase a specific stock or any other investment.  This report is not directed to, or 
intended for distribution or use by, any person or entity that is a citizen, resident or located in any municipality, state, country or other 
jurisdiction where the distribution, publication, availability, or use of this report is contrary to any governing law or regulation.  The 
securities discussed in this report may not be eligible for purchase and/or sale in certain jurisdictions or by particular individuals.  It is 
important that you check any and all governing laws and/or regulations that may be applicable in your jurisdiction.  Investing in 
securities of issuers organized outside of the United States, including ADRs, entail certain risks.  The securities of non-United States 
issuers may not be registered with, nor be subject to the reporting requirements of the United States Securities and Exchange 
Commission.  Please contact a Financial Advisor for professional advice regarding any and all securities investments.  This report is 
intended for informational purposes only.  StoneBridge Partners LLC’s officers, directors, employees, affiliates, or subsidiaries may 
have positions in securities covered by StoneBridge Partners LLC.  StoneBridge Partners LLC receives compensation from the 
company and/or has a position in the securities mentioned in this report. 

Pursuant to an agreement between StoneBridge Partners LLC and Numinus Wellness Inc.. (NUMI) we have been hired for a period of 
180 days beginning April 15, 2020 and ending October 15, 2020 to publicly disseminate information about (NUMI) including on the 
Website and other media including Facebook and Twitter. We are being paid $7,500 per month (NUMI) for or were paid “0” shares of 
restricted common shares. We own zero shares of (NUMI), which we purchased in the open market. We plan to sell the “ZERO” shares 
of (NUMI) that we hold during the time the Website and/or Facebook and Twitter Information recommends that investors or visitors to 
the website purchase without further notice to you. We may buy or sell additional shares of (NUMI) in the open market at any time, 
including before, during or after the Website and Information, provide public dissemination of favorable Information.


